HARVARD UNIVERSITY EMPLOYEES CREDIT UNION

Saving for your home
Not sure how much to save?
Follow the steps below to create your home buying savings strategy

1

Estimate Your Purchase Price
(A)

What is the amount you want your home to cost:

2

Calculate How Much You’ll Need To Save

Example

Current amount
saved (B)

Remaining amount
to save (C) [goal-b]

Months before
buying (d)

Monthly amount to
save (e) [c/d]

$20,000

$10,000

$10,000

24

$416.67

5% (a x .05)

Down payment
Estimates*

Savings
Goal

10% (a x .10)
20% (a x .20)
Closing costs (a x .01)
Reserves (a x .0125)
Relocation expenses

*Reserves do not need to be liquid and will depend on your monthly housing
payment, including taxes. Relocation expenses will be based off your specific
costs. To more accurately estimate your specific expenses, we encourage you
to visit huecu.org/calculators or meet with one of our Home Financing Experts.

Want to discuss your specific situation?
Meet with a Home Buying Expert:

3

strategize your savings

In person or over the phone

Use Separate Savings Accounts

Available 7 days a week, including evening hours

Open a savings account solely to save for your
down payment and a separate savings account to
save for closing and relocation expenses

Available in Spanish

Choose a location convenient for you
Set up automatic deposits into your savings account
Prioritize your savings by having the funds
directly deposited in your account
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CHARLESTOWN NAVY YARD

MASSACHUSETTS GENERAL
HOSPITAL

Subscribe to Home Buying Savings Newsletter from
America Saves
Periodic emails will keep saving for your home
top of mind. Subscribe at huecu.org/americasaves

Schedule a meeting:

huecu.org/homebuying
Available to Harvard and affiliated community and non-HUECU members.

Not a bank. A benefit.
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