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The Credit Union
Difference

Better Value

As a not-for-profit, HUECU puts members first in the
form of better rates on savings and loans, lower & fewer

fees, and more free services and perks.

Better Service

Credit unions consistently outperform banks in metrics
of customer service and satisfaction. You have a name

not just an account number here.

Better Business Model

The member controlled co-op model is always focused on

operating in the best interests of our members.

Better For the Community

Your money stays local when you bank with HUECU. We
give back to our community by offering financial education

programs and support for local charitable organizations.



THRIVE

Financial Wellness

Free Financial Counseling, Blogs, Workshops, Worksheets, Short
Videos, Calculators and online education portal.

HUECU.ORG/THRIVE
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\/ THRIVE

FINANCIAL WELINESS

LEARN TO LIVE YOUR BEST MONEY LIFE!

THRIVE, HUECU's financial weliness program, brings award winning personal finance education and expertise to members. Learn about home buying, debt repayment, credit
live webinars 1o video content, blog artides, and persanal finance worksheets, THRIVE has something for everyone

THRIVE with HUECU

Workshops

HUECU holds free workshops for our community throughout the
year! A number of workshops are available in Spanish as well.

Financial Counseling

HUECU members have access to free budget, debt repayment,
credit and federal student loan counseling through our partners at
GreenPath Financial Wellness.

HUECU's blog provi
home buying to u

LEARN MORE
LEARN MORE I




COLLEGE
FINANCING




Federal Student UNDERSTAND AID v APPLY FORAID ~ COMPLETE AID PROCESS v MANAGE LOANS

4 New to the FAFSA® Process?
e e ra I ® Completing the FAFSA form is free. Fill it out now.
Complete the FAFSA™ Form

Use the Free Application for Federal Student Aid (FAFSA®) form to apply
for financial aid for college or graduate school.

Make sure you complete the FAFSA Form first.
Returning User?

Correct info | Add a school

F A F s A G ov View your Student Aid Report (SAR)
®

LogIn

FAFSA® Announcements

2021-22 FAFSA Form Available
The new 2021-22 FAFSA form is here! Some states and schools have limited funds, so don’t
delay! To begin your application, select the “START HERE” button on the FAFSA homepage.

Changes to Your Family’s Financial Situation

If your or your family’s financial situation has changed significantly from what is reflected on
your federal income tax return (for example, if you've lost a job or otherwise experienced a
dropinincome) vougnay be eligible to have vo Inancial aid adiusted Complete the FAFSA

_




Other Aid

©OcollegeBoard ~ CSS Profile

COLLEGE FINANCIAL AID

Please note: Due to scheduled maintenance, the CSS Profile will be unavailable on February x
18 and 19 from 9:30 p.m. to 9 a.m., February 22 from 12 a.m. to 9 a.m., and February 25
from 12 a.m. to 7 a.m. Eastern Time. Thank you for your patience

CSS Profile 4 Home  Getting Started Fee Waivers Divorced or Separated Families More v

Apply with CSS Profile CSS PROFILE

Each year CSS Profile gives access to more than $9 billion for
thousands of undergraduate, graduate and professional
students.

Sign In to Fall 2021/Spring 2022

CSSPROFILE.COLLEGEBOARD.ORG

Check participating Learn how to apply Completing the CSS
Schools and Profile for the
Scholarships Noncustodial Parent
Site Topics
Getting Started Fee Waivers Divorced or Separated Families
We've compiled the list of our most The CSS Profile is free for eligible Some colleges may require the CSS
helpful resources to make it easier for students Profile from both biological parents.

you to apply. Learn more
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Types of Financial Aid

Federal Work-Study Loans Grants & Scholarships
Would come in the form of a paycheck and is Your award letter will contain Federal Any merit, athletic, or talent based grant aid
not deducted directly on your bill. This is not Student Loan options available to the will be listed on the letter as well.

a guaranteed offer of employment. student.



Need and/or Merit Based Aid

B

Need-Based .004 Merit-Based
‘
Based On Recognition Based
Based on family’s financial need In recognition of student achievements
Includes Often Compared

Grants, loans and /or work-study To other students in the incoming class

All Federal Renewable

All federal and most state aid May or may not be renewable

based on need




Federal Grants
& Scholarships

studentaid.gov/understand-aid /types/grants#types

« Federal Pell Grant

« Federal Supplemental Educational
Opportunity Grant (FSEOG)

v Iraq and Afghanistan Service Grant

« Teacher Education Assistance for College
and Higher Education (TEACH) Grant
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Types of Student
Loans

Federal

B
L
|

Direct subsidized and unsubsidized, Perkins

and PLUS (parent and graduate).

State

Some states offer student loans for residents

or students studying in their state.

Private

Offered by credit unions, banks,

universities/schools and private companies.




Federal Direct Subsidized and Unsubsidized Loans
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Formerly Stafford Loans

You can defer while enrolled at least

Federal loans have changed, you

might see Stafford or Direct Loans. half-time

No Credit Check Grace Period

The student is borrower, no credit After graduating you have a 6 month

check required grace period before payments start.

Subsidized Rates

Subsidized loans are only available Your rates are based off when you

to qualifying undergraduates borrowed the loan.



Federal Direct Subsidized and Unsubsidized Loans

UNDERGRADUATE STUDENTS DEPENDENT INDEPENDENT STUDENTS MAXIUMUM SUBSIDIZED

FIRST YEAR $5,500 $9,500 $3,500
SECOND YEAR $6,500 $10,500 $4,500
THIRD YEAR & BEYOND $7,500 $12,500 $5,500
AGGREGATE LIMIT $31,000 $57,500 $23,00

AGGREGATE LIMIT
(FOR GRAD. & PROFESSIONAL STUDENTS)

ANNUAL LIMIT

GRADUATE STUDENTS

$20,500 $138,500




Federal Direct Subsidized &
Unsubsidized Loans

BORROWER Student is borrower, no credit check required

2.75% FIXED RATE*

UNDERGRAD RATE (7/1/20 before 7/1/21)

4.30% FIXED RATE*

GRADUATE RATE (7/1/20 before 7/1/21)

GRACE PERIOD 6 months

Wt

1.057%*

LOAN FEE (10/1/20 before 10/1/21)

Visit www.studentaid.gov for current rates and fees.
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http://www.studentaid.gov/

Federal Plus & Graduate Plus Loan

PLUS GRADUATE PLUS

BORROWER parent Student
(student must complete FAFSA)
GRACE PERIOD None, but can request deferment 6 months
INTEREST RATE >:30%
(7/1/20 before 7/1/21)

228%*

LOAN FEE “2268%
(10/1/20 before 10/1/21)

CREDIT CHECK Required

Visit www.studentaid.gov for current rates and fees.



http://www.studentaid.gov/

Federal Student PROUD SPONSOR of

Know FAFSA Deadlines

And remember to complete each year.

STUDENTAID.GOV

Prepare for College Types of Aid Who Gets Aid

State and School FAFSA® Deadline
Do You Know Yours?

The 2019-20 FAFSA® form has been available since Oct. 1, 2018. Have you filled
yet? Many state and college FAFSA deadlines fall in February and March. Find

school's deadline on its website.




Private Student Loans

Lender Options Terms Vary Based On Lender Potential Benefits
Borrowed through bank, credit union, private You can shop around for interest rates. Grace Co-signer release options. Interest Rate
company. periods may differ from lender to lender as reduction with auto-pay.

well as repayment terms.



Other Award Letter
Information

« Academic year

« Enrollment status

v Housing status

« Links/publications with detailed information

« Contact information for financial aid office/counselor




COMPARING
AWARDS




Cost of Attendance (COA)

Direct (Billed) Costs

Tuition
Room and Board

Fees

VARIES WIDELY FROM COLLEGE TO COLLEGE

Indirect Costs

Transportation
Personal Expenses

Books




Compare Awards

COA: $50 000 = - B NEED: $40,000

College A College B
Grants/Scholarships $18,000 $15,000 $10,000
Student Loans $5,500 $5,500 $5,500
Work-Study $1,500 $2,000 $1,000




What is the True Cost?

College A College B
Billed Costs $50,000 $35,000 $20,000
Grants/Scholarships $18,000 $15,000 $10,000
Student Loans $5,500 $5,500 $5,500
Work-Study $1,500 $2,000 $1,000
Jotal Aid -$25,000 -$22,000 -$17,000
Tuition Bill $26,500 $14,500 $4,500
True Cost $32,000 $20,000 $10,000

(add loans)

(for 4 years)



GreenPath

HUECU.ORG/GREENPATH

v Budget counseling v Immediate counseling

« Credit report review « Confidential

FLEXIBLE PHONE HOURS 877-337-3399

MON - THUR. 8:00 AM - 10:00 PM
FRIDAY 8:00 AM - 7:00 PM
SATURDAY 9:00 AM - 6:00 PM
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2 HARVARD UNIVERSITY
ITI] EMPLOYEES CREDIT UNION

a GreenPath.
financial wellness

benefit of Credit Union
membership, you have access
to the GreenPath Financial
Wellness Program.

Expert Financial Counseling

A caring GreenPath expert will take time to
tand uniir finanrcial citiiatinn and doualan a
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REDUCING
COSTS




Ask College About Options

« Room & Board Options

« Health Insurance

v Sibling Discounts

Academic Planning

Summer term
Graduating early

Transfer credits

v Student Scholarships

Resident Advisor Scholarships

Scholarships for returning students




Private
Scholarships

Applying for scholarships should be free. Check with

school counselor if asked to pay for search engine.

v

School Counselors

Online search engines

Place of employment

City/Town of residency

Financial Institution
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HUECU Scholarship S

HUECU.ORG/SCHOLARSHIP

REQUIRED DOCUMENTATION

 Application: Complete HUECU scholarship application form, which will reopen on this
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COMPARE
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Steps to Success

Be Organized Understand the Award

Get things done and keep track! Know what you are signing up for
Compare Total New Costs Remember the Experience
Use the handouts and slides from this College isn’t just about the cost.

presentation to compare total costs.

Research Ways to Reduce Cost

Find ways to save today, so you don't have

to repay more later.



Survey Says

Be sure to let us know what you thought
of this webinar in our online survey.

HUECU.ORG/SURVEY
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Home » Workshop Survey

Workshop Survey

Thank you for attending an HUECU workshop. Please click the button below to take a brief five question surv

Your feedback will help us identify ways we can better support you and improve the financial wellness of the

Complete Our Survey >

about banking loans mMor
Meet HUECU Checking Accounts Credit Cards News & E
What's a Credit Union? Compare Checking Accounts Compare Credit Cards Workshops
Careers Varsity Life Account Cardholder Benefits Blog
Community Debit Cards FICO® Credit Score

HUECU Leadership Reorder Checks EMV Chip Cards Locations




Disclaimer

This presentation is a general overview of principles you may want to consider. Only you
can decide what is best for you. This presentation is educational in nature and is not
intended to be, and should not be construed as tax, legal or investment advice. You
should always consult a certified advisor for advice on your specific situation. The

examples used in this presentation are for illustrative purposes only.



Keep in
Touch

i huecu@harvard.edu
S

huecu.org

@myHUECU

Find us on all social channels

@ &

104 Mount Auburn Street
Cambridge, MA 02138
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